
























































IN WITNESS WHEREOF, the Parties have entered into this Monitoring Agency Agreement 
on the date mentioned above 

 
 

For CARE Ratings Limited 
 
 
 
 
 
Authorized Signatory  
 

 

 

 

 

 

 

  

Ankur Sachdeva
Senior Director



ANNEXURE A 
 

CERTIFICATE BY THE STATUTORY AUDITOR OR INDEPENDENT CHARTERED 
ACCOUNTANT 

 

CERTIFICATE BY THE STATUTORY AUDITORS 
To 
CARE Limited 
<Address> 
 
<Date> 
 
Subject: Certification relating to the utilization of the issuance proceeds for the quarter ended 
<mention the quarter ending date> relating to the <Type of Offer> of <name of the issuer> 
 
1. This is to certify that <name of the issuer> has utilized the issuance proceeds only for the “Use of 

Proceeds” as disclosed in the Placement Documents pertaining to its <Type of Offer>.  
<OR> 
We have observed material deviations1 in the utilization of issuance proceeds by <name of the 
company> as compared to the “Use of Proceeds” disclosed in the Placement Documents pertaining to 
its <Type of Offer> 

 
2. The item-by-item amount utilized during the just-concluded quarter against each of the objects and 

the sub-heads (if any) under the objects, as stated in the Placement Documents is given below: 
 

S.N. Item Head* 

Amount utilized 
[Rs. Crore] 

As at the beginning of 
the quarter 

During the quarter 
At the end of the 

quarter 
     
     

*In this table, the amount relating to general corporate purpose (GCP) could be considered as one broad 
head and there is no need to provide the item-wise expenses constituting the GCP. Also, the Items which 
do not form part of the Objects of the Issue should be identified/ marked. 
 
3. The details of the unutilized proceeds are as given below: 

S.N. 

Type of 
instrument 

and name of 
the entity 

invested in 

Amount 
invested 

[Rs. Crore] 

Maturity 
date 

Earning 
[Rs. Crore] 

Return on 
Investment 

[%] 

Market 
Value as at 
the end of 
quarter@ 
[Rs. Crore] 

 
Example, 

Fixed 
 

Example, 
March 31, 

Example, 
accrued 

 
Example, 
amount 

 
1 Where material deviation is defined to mean:  
(a) Deviation in the objects or purposes for which the funds had been raised  
(b) Deviation in the amount of funds actually utilized by more than 10% of the amount specified in the Placement Documents 



Deposit with 
ABC Bank 

2023 interest on 
the fixed 

deposits as 
of the end 

of the latest 
quarter 

invested in 
fixed deposits 

plus the 
accrued 
interest 

@ Where providing the market value is not feasible, provide the NAV/NRV/Book Value of the same 
while stating so 
 
 

4. The details of the utilization of proceeds in reference to the GCP amount, as mentioned in the 
Placement Documents, are as given below: 
 

S.N. 
Item Head 

[Relating to the GCP amount] 
Amount 

[Rs. Crore] 

 
Provide the names of the specific item heads like 
funding of working capital, capex, advertisement 

expenses etc. 

Mention the cumulative amount spent, 
not just the amount spent in the latest 

quarter 
 
Certified by 
 
<Name/ Designation | Statutory Auditor> 

 

 

 


